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Thick, highgradezinccopperinterceptsin final assays

from Deep Sulphide dribut ahead of impending Resourc
update at Prieska

Final assay results received from the recently completed Deep Sulphide Mineral Resource drill  -out.
Paves way for the updated Mineral Resource, scheduled for mid -December 2018.

The final 17 intersections include d thick, high grade massive sulphides .
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Results include 32m at 5.05% Zn, 1.70% Cu, 0.30g/t Au and 15.32g/t A g and 11.30m at 4.42% Zn, 3.70%
Cu, 0.51g/t Au and 32.68g/t Ag.
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Assay results also confirm and upgrade  key target areas for future drilling to extend mineralisation
beyond the current Mineral Resource .

P> Newly -identified gold -rich lens with i ntersections of 2.27m at 2.22g/t Au , 2.80m at 2.40g/t Au and 2.40m
at 2.19g/t Au highlights the potential for additional mineralisation typical of VMS systems

Orionds Managi ng Diml&mdrtocommamed: CEO, E

0The r eceispfinal ommpredsiheeassay results from the Prieska Deep Sulphide drill -out is a significant
milestone for Orion . Importantly, this allow s us to press ahead with the re-estimation and upgrade of the current
Mineral Resource, scheduled for completion by mid-December , with the objective of upgrading a substantial
portion of the current Inferred  Resource to a higher category Resource.

At the same time, the extensive drilling program has clearly demonstrated the substantial upside at Prieska,
given the identification of significant additional massive sulphide and gold -rich target areas that have
potential to add to the resource base and further enhance this already robust project .0

Orion Minerals Limited ( ASX/JSE: ORN (Orion or the Company ) is pleased to announce thatit has received the
final assay results for the recently completed resource drilling program on the Deep Sulphide Mineral Resource
at its Prieska Zinc-Copper Project ( Prieska Project), | ocat ed in the Areachap Bel't
Cape Province.

A total of m ore than 4 ,000 assay results from drill core samples have been received for the program , which was
completed on schedule on 30 October 2018, ahead of the planned resource update of the Deep Sulphide
Mineral Resource at Prieska.

Final assay results have now been received for 1 7 intersections reported on in this release o 14 from the
Vardocube Prospecting Right and 3 from the Repli Prospecting Right (of which one was drilled on the +105
Resource ) (see Figures1, 2, 3, 4 and 5). The in-fill drilling program was primarily designed to increase the sample
density for the Deep Sulphide Mineral Resource , with the objective of  upgrading the previously reported Deep
Sulphide Inferred Resource of 27.8Mt grading 3.92% Zn and 1.22% Cu for the Vardocube and Repli Prospecting
Rights (refer ASX release 9 April 2018) .
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All assay results are for core samples submitted to ALS Laborator y in Johannesburg for analysis. The Deep
Sulphide Mineral R esource update isexpected tobe completed by mid-December 2018.
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FHgure 1: Longitudinal projection of the Prieska Project showing the Repli and Vardocube afea$South-Eastand NorthWestResource Ares
areenlarged in Figure?2, 3, 4and5 and show the intersection points of the dritholes reported in this release
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Figure2: Longitudinal projection of the Suth-East Resourcearea of the Prieska Project, showing tt@rion drill-hole intersection points
reported in this release.
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FHgure 3: Planof the SouthEast Resource outlinef the Prieska ProjegtshowingOrion drill-hole intersection pointsreported in thisrelease
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Figure4: Longitudinal projection of theNorth-WestResourcearea of the Prieska Project, showing tt@rion drill-hole intersection points
reported in this release.

FHgure 5: Planof the North-WestResource outlineof the Prieska ProjectshowingOrion drill-hole intersection pointsreported in thisrelease




