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Disclaimer and Forwake@oking Statements

A Certain statements contained in this presentation, including information as to the future financial
performance of Orion Gold NL and its projects, atedkimgasthtements. Such fotaalkthg
statements:

A are necessarily based upon a number of estimates and assumptions that, while considered reasonable by @eitiy Gold NL, |
subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies;

A involve known and unknown risks and uncertainties that could cause actual events or results to differ radtarially from estim:
anticipated events or results reflected in suchdokivgydtatements; and

A may include, among other things, statements regarding targets, estimates and assumptions in respect of me&is| production
operating costs and results, capital expenditures, mineral reserves and mineral resources and anticipatedagadasdnd reco
are or may be based on assumptions and estimates related to future technical, economic, market, politmaditisnsial and othe

A Qrion Gold NL disclaims any intent or obligation to update publicHoakintpstedetinents whether as
a result of new information, future events or results or otherwise.

A The words 'believe’, 'expect’, '‘anticipate’, ‘indicate’, ‘contemplate’, 'target’, ‘plan’, ‘intends’, ‘contin
‘estimate’, 'may’, 'will’, 'schedule’ and similar expressions idelutflifoy st ments.

A All forwariboking statements made in this presentation are qualified by the foregoing cautionary
Investors are cautioned that felvekidg statements are not guarantees of future performance and
accordingly investors are cautioned not to put undue reliancéookify siatéments due to the
inherent uncertainty therein.

A All information in respect of Exploration Results and other technical information should be read i
with the Competent Person Statements at the end of this presentation.




An Outstanding Opportunity for Growth & Diversificatien

A Option to acquire a 73.3% interest in the large, historical now
Prieska Coppéri nc Mi ne (APCO) i n Sc

A Recorded as one of worl doé

A Historical production of 0.43Mt of copper and 1Mt of zincjils ==
45.68Mt of sulphide ore milled*

A Unmined dip and strike potential confirmed by extensive
and geophysics

A Extensive historical data availeblables rapid advance to Feasil
Study:

A Provides ability to accurately estimate time and cost to c
Feasibility Study

A Due diligence confirms PC Project can be advancedtoa
Feasibility Study within-ent@th period

including geophysicdilimnd confirmation drilling and feasibility
studies in advance of a decision to exercise the Option

A Positions Orion to become a project developer ahead of expet
upturn cycle in industry

* Source: Company and Mine records 3




Orion: Corporate Summary

Capital Structure Summary

Shares on Issue Board & Management

Options on Issue Denis Waddell Chairman

Market Capitalisation (at 1.5cps) $5M CEO, Managing

Errol Smart )
Director

Cashon Handas at 30 (Bept ember $38ks)

Significant Holder Name Number Bill Oliver Technical Director

Silja Investment Lid) 47,373,245 .
Non Executive
Alexander Haller

Alexander Hallep) 11,302,248 3.7% Director
Tarney Holdings 33,212,771 Kim Hogg Company Secretary
Creasy Group 20,765,447 :

Business

Martin Bouwmeester

Significant Holder Total 112,653,711 Development Managef

@ On6 Novd 50rionannouncedn SPPto provideeligibleshareholdemsiththe opportunitip subscribérnewsharesn parcelstartindrom
$500upto a maximurof$15000atanissuepriceof 1.5 centgperShare On260ctd 5 Oriorannouncethatit is intendingp seekapplications
fromselectedophisticateahdprofessionalvestor subscrib&érupto 10M sharestanissuepriceof1.5 centgoraiseupto $1.5 millionOn
30Juld 50riorannounceldanfacilitiegxecutedithmajoshareholderSiljalinvestmemnttdandTarneyHoldingsotalling1.0M.

@ MrAlexandddalleisdeemedo havea relevaninteresin securitieseldoy Siljainvestmeritd
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PC PROJECT

Deep Sulphide
Thickness>2m

Footwall Contact

Orillingersgeion Point 8

Deep Sulphide




Areachap Project

Blndlng Option Term Sheet
Orion has secured an option until 31 July 2016 to acquire 73.3% interests in a world class VMS
project and a virgin epithermal Gold discovery.

A Effective Option price: ZAR80 million (approx. A$8m) = ZAR60 million cash + ZAR20 millipn in

A Orion is conducting due diligendmalisingetailed sale and purchase agreement, and can termina
option at any time with no further commitment.

Agama Exploration and Mining (PTY) LTD

‘ 73.3%

PC Marydale
Zn:Cu Project Au Project

BEE Partners

1. Inthe event that vendors are unable to obtain the requisite regulatory approvals for the issue of Oriclwsbfres, that proport
shares consideration will be paid to the vendors in cash. 6




Project Locations

— _  AREACHAPVMS BELT

....... DOLOMITE MVT BELT

% Orion Areachap Projects
*  OTHER DEPOSITS




Agama / PC Project S

Orion Due Diligence Progress

Six months of detailed due diligence and investment opportunity evaluation completed

A Acquisition targetentified May 2015

A

Initial appraisatd due diligence by Oribiouse team

A Binding Option Tesheet signed (July 2015)
A Comprehensive Due D|I|gence by external expert consultan

A Legal SHAFT ot
A Environmental SNKERS  @NGC
A  Geology Q
A Mining engineering EMSI.E,R%LD Dk @
. MINING
A Processing AARD
A Concept study engineering / financial appraisal
A During Due Diligence period Agama achieved two important
milestones
A Secured notice of ProspeRiigigrenewal.

A

African investment fund backed by a international major mining house.

Secured ZAR30million (A$3million) financing to complete Open Pit Feasibility Study fror

8




ProjectLocation and Infrastructure

A 270 km SW of Kimberley (Regional Capital)

A Excellentegional & mine

. . N e = N\ Marydale Town \\
infrastructure: i Y I{I
A Access via bitumen road. N 4 e/ "\
A 2km from small village of |Au-Cu~(Zn) \ E o

Copperton (38 brick & mortg, \ ’\_)

hOl_JseS)' o ) Marydale Project \\ L
A Railway siding at Grovéeput ¢

48km. ‘\IP i
A Region power substation on \ I
A Green energy (wind & solar) \ N e

generation projects operatio \ G\weput Sidifig /

surrounding site. \e % Q./ /
A Bulk/ treated water piped fr¢ A o /

. . S
Orange River to site (65km) \:,, o //
400mm pipeline. e P \ >
_ _ roject Bt
A 1900m landing strip. Copperton /\/
Zn-Cu-S-(Au .
10 km

&




AreachaBelt

VMS & Epithermal Depositiovatlel

Epithermal Deposits VMS Style Deposits (Sub
(Sub aerial) maring
ADVANCED ARGILLIC
HOTSPRING @:_IP HIGH-5U LFHIDAT[{_III"'.I'
—_— . e -r*' . .‘.'i
— S— N SO e i L

LOW SULPHIDATION

AU-RICH MASSIVE
¢ SULPHIDE
« (mainly from
+*  Hannington et al., 1999)

ARGILLIC

L] *

Au-Ag-Cu Au-Ag-Cu-Zn-Pb + Ba

A Gold and Base metal deposits were deposited in an active volcanogenic environment @ 1,28 (

A The terrain is within a tectonic belt on western margin of Kaapvaal Craton and has subsequent
intensely altered & tectonized.

A PC deposit is documented as one of the 30 largest VMS base metal deposits in the world.
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PC Exploration/ Development Proj@et®

Reviving a historic success

19711991 the mine employed 4 000 people and milled 8 OOOtpd
Produced >430,000tons Copper and > 1million tons Zinc
Mine closed and site rehabilitated 1991
Returned R2.64 per share (US$1.16 at the time) in dividend yields for R0.50 per share (US$0.7

iInvestment from shareholders

SourceCompany and Mifkecords
11



Prieska Copper Mines LTD (P<HUBtory

Benefit of hindsight

A Early decision to curtail capital, shorten mine life and maximise dividend yields.

A When metal prices surged damage wasndanailable reserves.

ZAR Copper Price PCM Financial Performance History
Lifie of Mine)
40007 Decision to
8000 T curtail capital A
1007 and mine to B0
BO00 171 1988 closure 50
A0 \ ’ ﬁ 40 B Earnings per shara
4 0ot s 3R Copper Price -
300 " B Dividend per ardinary
2000 ; ; & shara
_w N\ Final Productioh | |
s g TR 1111

A Premature decision to mine to closure takemit@8eequired recapitalization to mine flat dipping
Lead richer ore.

A Late apartheid + sanctions era, political instability, uncertain economic outlook & high cost of

influenced decision.
Source: Company aviche Records
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PCMT History

p SIS

o Io Do o Do Po Do Do

T

Di scover ednotmined. he 1890606s
Extensive exploration in 1968 by Anglovaal Ltd led to mine development commencing in 1970.

Initial drilling reserve* of 47 Mt of ore containing 30% pyrite, 1.74% copper, 3.87% zinc, 8g/t silve
to 840m depth.

First mining 19i7 inining sulphides from £006m depth.

Oxide / transitional ores to 100m depth, strike 2,400m, outdeyeEpecijossan (not mined).

Strike of sulphide mine is 1,900m, dip betveen8 at the surface , mined from 100m depth.
Strike limit of mining on 3m wielff ofiore.

Sub vertical, massive sulphide ore, with average width 10m mined by continuous, long hole ope
Overturned synformal structure with keel at 1100m depth, ore zone thickened to over 45m in pla
2900m strike disclosed by drilling at 1100maldejaw dippingg®) below 840m.

19721991 total of 45,68 Mt of sulphide ore was milled, producing 0.43 Mt of copperand 1 M
of saleable pyrite concentrates and 8,403t of lead concentrates as well as amounts of silver,
molybdenum .

19881991 milling mostly low grade stockpileag ceased 1988.

Fully funded ZAR17.3million (A$1.7million) environmental trust fund remains in place (follows as
Source Data: Company and Mine Records

* Note this is not a JORC Compliant figure, sourcetfreskaCopper Mines Ltd Annual Report 1970 13
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PC Now

Remote Desert Site wigkceptional Infrastructure O
75MW Solar Power Plant Shaft Heafltame
X 4 separate regional HV
lines link to national
electricity grid.

A Tarred road to
project site

A 48km via bitumen
road toexisting rail
siding

A 800kmrail link to
major, bulk
commodity, deep
water port

A Bulk water pipeline

Low regional environmental sensigixisging disturbed/rehabilitated mine footprirsﬁl pplies site

All mining plant and equipment has been removed, and site rehabilitated except for

major civil works and infrastructure.
14




PCi Schematic Section

l’ =“

g
Oxidized Ore/,‘ -’
NOT MINED

Massive _
Sulphide Ore

Deapest Stope

Bencroft Shaft

Hutchings Shaft

Deep Sulphide Ore
NOT MIN ED

\

1-6m limestone
cap

N ol workings flooded to

400m below surface (water
pH 6.7 not acid)

Not well drilled-djp on
western limb
Small deposit was found at

surface projectio&

aft Bottom 1024m




PCUnrderground Infrastructure ~

A 8.8m diameter concrete lined
vertical shaft to 1,024m.

3 separate ramp declines (6.5
3.8m) reach deepest ore at
1,140m.

Primary mine development in
place to reach deep sulphide
mineralisation together with
extensive regional infrastruct
would significantly reduce fut
development costs.

SourceCompany and MRecords




Geological Modeling By Orion

Legend
Drlllhol Intersection

Plan View +105 Target

Deep Sulphide:
‘Workings

| J;'; Ty P ;.’ 309 O P - p 'y i
| / 3 e
Deei}: Sulphide / . e L . o
Thickness>2m/ 4 e

|
|I /
Footwall Qiontactv_«'

| / = 4
Drill Inliersg”ction Point 4

|/
l] /' Deep Sulphide
|/

V

DeepSulphid&arget

Unmined(Oxides|

Bottom of

Trough Structure.

Orion has digitally captured,
validated and modeled all
available drilling data from
historic hard copy sources
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